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{interest Rate Limits)

 JHIS ADJUSTABLE RATE RICER s made this _ L1tR 4y oy May , 1984 5 ang s
Incorporated into and shall be deemed to amend and supp lement the Mortgage, Ceed of Trust, or Dead to Secure Debt
(the "Securlty Instrurent®) of the same date glven by the undersigned (the "Borrower™) to secure Borrower's
Adjustable Rate Note to _ First Federal Savings and loan Association of South Carolina

(the "Lender™) of the same date (the "Note")

and covering the property described In the Securlty Instrument and located at:

lot 7 Waterloo Circle, Boiling Springs Estates, Greer, S.C.

(Property Address)

The Note contains provisions allpuln'g for changes In the Interest rate every 6 ronths subject to the
linits stated In the Note. If my Interest rate fncreases, my monthly payments may

be higher, 1f my Interest rate decreases, my monthly paymants may be lower, The princlpal amount 1 must
repay may Increase above the amount | am orliglinally borrowing.

7 ﬁ_.DDITIONAL COYENANTS. In addition to the covenants and agreements made In the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A INTEREST RATE AKD HMONTHLY PAYMENT CHANGéS

The Note provides for an Initial Interest rate of 12.378. Sectlon 4 of the Note provides for changes In the
{nterest rate and the ronthly payments, as follows:

w4, INTEREST RATE AND MONTHLY PAYMENT CHANGES Q@_
(A} Change Dates L \

The Interest rate | will pay may change on the flrst day ot June . __, 19 85, and on
that day every 6th ronth thereafter, Each date on which my Interest rate could change Is called a "Change Date,"

(8) The Index

Beginning with the flrst Change Date, my interest rate will be based on an tndex, The "Index" Is the
ronthly average yleld on United States Treasury securities adjusted to a constant maturlty of 6 ronths, as made
avallable by the Federal Reserve Board., The most recent Index flgure avallable as of the date 45 days before each
Change Date s called the nCurrent ndex,™

If the Endex is no longer available, the Note Holder will chocse a new {ndex which s based upon
comparable Information, The Note Holder will glve me notlce of this cholce.

The first Index tigure for this note Is 0.82 %. It is called the "Original index,”

The Original Index plus a margln of 2.50 £ (after rounding the result up to the nearest 1/8 of 1%} Is
the same as "tnjtlal Interest Rate.”

(C) Calculation of Changes ‘

Before each change date, the Note Holder will determine any charge In my rate of Interest, The Note
Holder will calculate the amount of the difference, If any, between the Current Index and the Original Index, If
the Current Index |s higher than the Orlginal tndex, the Note Holder wllil add the difference to the Initlal Rate of
Interest, 1f the Current Index is lower than the Origlnat Index, the Note Holder witl subtract the difference from
the Initial Rate of Interest, The MHote Holder witl then round the result of this addittion or subtraction to the
nearest one-alghth of one percentage pofnt (0,125%), This rounded amount wikl be the nex rate of Interest 1 am
required to pay.

(0) ULimlts on Interest Rate Changes and Effectlve Date of Changes

My Interest rate shall rever be greater than FIVE PERCENT (5.08) above or below the "tnltlal Interest

Rate "
My new Interest rate will becora ef fective on each Change Date,

(€E) Paymonts
_ ~The monthly payment amount for the tirst thirty-six (36) months shall remaln constant at the "inltial

Payment Amount,” The ronthly payment amount during years three (3) through six (6) shall be an amount sufflclent to
repay the outstandling principal balance then due, plus Interest at the Interest rate In effect at the beginning of .
the thirty-seventh (37th) ronth, as calculated In accordance with Sectlon 4 (C) hereof, amortlzed over the remaining
term of this Note; provided that any lncrease so calcutated shall be no greater than seven and one-half (7-172%)
percent of the "iInltlal Payment Amount,” .

Thereafter, beglaning with year seven (7) and continuing to maturity, the ronthly payment amount shall be
adjusted by Lender annually to an amount sufticient to amortize, over the remaining term of this Note, the
outstanding batance then dus, plus Interest as calculated according to Section 4 {(O) hereaf, Such payment shall
remain constant during each twelve-month perlod, with each annual lIncrease (i1f any) to be no greater than seven and
one-half (7-1/2%) percent of the monthly payrent amount for the preceding twelve-month term, _ ‘

This Note may contaln negatlve amortlzatlon, In the event that the outstanding princlpal balance at any
time exceeds One Hundred Twenty-Five (125%) percent of the orlglnal principal amount of this Note, Lender shall have
the right to adjust the amount of the ronthly payment to an amcunt cufficlent to amortize, over the remaining term
of this Note, the outstanding princlipal balance then due, with Inferest thereon calculated according to Seciion 4{C)
hereof, even If such payrent adjustmeat will result In a ronthly payrent amount which is rore than seven and one—
halt (1-1/2%) percent higher than the preceding mor:thly payment amount,
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